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Uwlwquwihtt dwpdwih hwdwéwjuwghp
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Cwjwuwnwuh LwupwwbGwnnyejuu Fubpgbunhywih Yuwpgwydnpnn hwuduwdnnnyp (wjunthGunl
hwuduwdnnny), npp qnpénud Lt «Eubipgbnpywh  dwupu» <& optuph hpdwt Jpw U
nwquwjwpwlwu ubpnpnnp'
puybpnip)niun,

puybpniejwt wujwunwip

hwugtU
h ntdu

wwwnnup, wunwup, wqgquuntup

npp gnpdnud |

hphdwu Jpw, hphdp punnbind  «Cwjwunwup  <wupwwbnnEwtu  whwnwlwu  gnyph
dwutwynptigdwu 1998-2000 pywywuubtiph dpwagph dwuhtu» <wjwunwuh <wupwwbnniejwu
optupnwWd |pwgnd Jwuwwpbint b «Gpbwth  EGYwnpwgwug», «{nwhuwihtu  EGYwnpwgwug,
«lwpwdwihu  EGYunpwgwug» U «YGUnpnuwlwu  EGYunpwguug»  hwly  pwdubnhpwlwu
puybpniyeyniutph  dJwutwynpligdwu  Jdwupt» <K opbiupp, Yupbtight unytu  uwlwquwhu
hwdwdwjuwaghpp htinlywh dwupu.

1. <wdwdwju «lwjwunwuh <wupwwbnnypjwt wyhunwlywu gnyph dwutwynpligdwu 1998-
2000 pywywuubph dpwgph dwuht» Cwjwuwnmwuh <wupwwbunnyejuu optupnd pwgnd
Ywuwwpbint b «Gpuwup EGYunpwgwugr, «{nwhuwihtu  LGYunpwgwug», «lwpwywjhu
ElGUunpwgwug» b «YGUnpnuwlwu EGYunpwgwug» thwly pwdubnhpwlwu puybpnieniuubinh
dwutwynpbigdwtu dJwuhu» << optiuph 9-pn hnnwdh 1-htu Yhwnnwd wdpwgpywd wwjdwuh,
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pwdubtitnndutiph wnnijwéwnph ywjdwuwgph unnpwgpdwu wywhhg dhusl 2004 pdwlywuh
hnwuwnh 1-p pwtups unp puybpnyeywu hwdwp Ygnpdh UUL-h wpdnypny wpunwhwjnywd
wuthnthnfu uwlwquwiht dwpdw, npu wnwug UUL-h dbYy Ydwnd-h nhdwg Yywqip 1.35
UUL gbunht hwdwnpdtip npwd:

2. <hnwgqw  wwphubppt'  ufuwés 2004 pqwywup  hnwdwpph  1-hg,  pwofuhs  unp

puytipnieyniuutiph hwdwp uwywquwiht dJwpdwu Yhwodwpyyh hwuduwdnnnyh uwhdwuwd
dapnnwpwuniejwdp, nph  hpdpnd npwd £ puybpnyguup  wuhpwdtion  hwunyeh
wwwhnydwu uygpniupp, wjuhupt’

Uuhpwdtignn hwunye = Swhwgnpddwu b wwhwwudwt dwuubp +

+ Uwodwodp + Fudws biYwmpwtubpghwjh wpdtip + <wpybp +

+ Uuhnwwh nGphunnpulwu ywpupbp + (@nyjwunptih gnin 2whnype,

npunbin’
Cwhwanpddwt U wwhwwudwu dwfuubpp Ypungpytu hwuduwdnnnyh Ynndhg

pnyjwnpwd wnbuuhjuwlywu uywuwpydwu b unpnqdwu, 2whwgnpddwu hwdwp
wuhpwdtpn  Unyebiph  dwluubpp, woluwwwywpsép, wwpunwnhp  unghwjwywu
wwwhnwgpnypjwu Yyéwnubipp, Jupswlwu, unwjwpdwu, hpwgdwu W punhwunip
punyph wj dwiuubip:

Uwaodwépp Yhwodwpydh unp puybipniejwu, dpgnyph wprynipnd  duwynpguwd,
hpduwlwu wywnhdubph wpdbph W hbwnwgqw ubpnpnuubph gnwwphg' gdwghu
Gnwuwynyd, Gubnd wywhdubph  Ywuph  nlbnnnyeyniuhg:  Culybipniejwu
utithwlywuwounphdwtu wwhhu dLwynpwd wynphyubpp wbwnp £ wdnpnhqugytiu
wmwnbywu dhoht Yonnipwihtu 5%-h swihny:

SQuywé Eaywnpwkutipghwih wpdtipp Ynpnogh hbinlyw| pwuwalny.

Sudws Eyunpwtubpghwih wpdtip = [Ppwgywd bGYunpwkubpghwih pwuwynyentu :
(1- Qwuduwdnnnyh Ynndhg pnyjwwnpjwsd Ynpnunubtiph unpd)] x EGYunpwtubpghwih
qudwu Jdhohu Yonnipwihtu uwlwght:



Cwplbipp (pwgwnnigjudp UUL-h) Yhwodwpyytt << hwplwihu optuunpniypjuu
hwdwdwju' hhdp punnubin  vwwquuwihu  dwpdwih  hwodwpynd  punniudwsd
hwunypp U dwfuubipp:

UWuhnwwih nbGphunnpwlwtu  wwpwpbpp, npnup  hptiughg  ubplwjwgund  Gu

puytpnypywu  Ynndhg  uwwnnnubppt  wnwpywsd,  uwywiu  sYybwpwd
EiGYunpwtubpghwih wpdtipp Yubpwnybu wuhpwdbtionn hwunyph Yugdnid, pwjg ns
wyb] pwu wnwpywd EiGYunpwtutpghwih wpdtiph 2%-h swihny:

(Gnyjwwnnbih gnun swhnyep Ynpnagh hbnbyw| pwuwaélny.

(Gnywwnblh gnun 2whnyp = Cwhnyph hwodwpyiwu pwqw x Uywnhyubph
owhnipwptipnyejwu Unpd = [Lnp puybpnyEjwu hhduwlwu wynhyubph uygqplwywu
hwaodtlyonwihu wnpdbp + thwydwu ophg dhtus uwlwquwihu dwpdwih yGpwtwjdwu
wwhp ogunwlwn W oguwgnpdynn wywmhydubpnd Ynuwnwlyjwsd ubipnpnwiubp +
Lwusuwdnnnyph  Ynndhg punniujwéd  wuhpwdton  opowtwnnt Ywwhuw -
YUnwnwlywéd dwodwdp] x Uynmhdubtiph 2whnipwptpniyejwu unpd:

Unp puybpnyeyuu  hpduwlywu wyunpdubph uygpuwlywu  hwoybyonwiht  wpdtipp
Yhwodwpyyph npwbu dpgnypeh wpryniupnud duwynpwd pwdubiinndutiph 100%-h
wndtph U, hwdwdwju wnnwbwnph  wwpdwlwgph, unp  puybGpnypjwup

thnfuwugywd ywpunwynpnyeniuubiph gnwwip:

Uwlwqlwjhtu dwpdwt Ynpnagh htinnbyjw| pwuwdluny.
Uwlwqguwjht dwpdw = (Uuhpwdbtionn hwunyp : hpugwd Ltyunpwtubpghwih
pwuwynypniu) - EGYwmpwtubpghwih gudwu dhohu Yonnipwjht uwlwghu:

3. 2004-2008pp. dwdwuwwhwwnywdh jnpwpwignip opwgnigwiht tnwpnwd hwuduwdnnnyp
Ypunniwh  wywphdubph  owhnipwpbpneywu  16,0%  hwoqupluwihu  unpd'  gwhnyph
hwoywpydwu pwquih uywwndwdp:

Cbnwgw wnwphubph hwdwp' ujuwd 2009 pJwlwuhg, wynhdubph swhnypwpbpniejwu
unpdp  Yuwhdwudh  hwuduwdnnndph  Ynndhg'  Gubind  <wjwunwund  nhulh  unyu
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dwlwpnwyny  gnpdnn  wpryniiwpbpwlwu  puybpnyeniuubph gwhnypwpbpnipjwu
Jbpindnipyniupg' hwodh wnubing, np pwytuhs unp puybpnyeniup whwnp £ huwpwynpnigyniu
niubiuw ubipgpwybip unp Yuwwhwwiy:

4. Pwostuhs puybipnuygyniuutpht Jwdwnynn EGyunpwtubpghwih uvwywqubph' hwuduwdnnnygh
Ynndhg ginthnfuniejwu nbwypnuw, hwdwwwwnwufuwt hnhnfunyeiniuubph YEupwpyytu'

+ 2001-2003 pywlwuubph pupwgpnu’ Jdhwju uwwnnnubphu  EGYwpwkubpghwip
Jwéwnph Jwupwdwfu uwlwqubpp, hwdwdwju optuph win dwdwuwlwhwunywdnid
wwwhnybin wuthnihnfu uwlwquwihu dwpdw.

+ 2004 pJwlwuhg uluwd huswybu uwwnnnubphu  EEYunpwtubpghwh  Jwbwnph
dwupwoéwlu uwlwqlbpp, wjuwbu | pwyfuhs puybipnyeniuutph  uwlwqlwhu
dwpdwu wju dwuny, npp YbGpwpbpnw £ hwuduwdnnndh Ynndhg penywwnptih
hwdwpynn Ynpnunubiph wpdtiphu:

5. Cwyh wnubny, np.
pwotuhs puybpnienibubph  dwutwynptigdwtu  dwuht  opGupny 2001-2003pppe.
pupwgpnud wwhwwuynwd k gnpénn (1.35 gbuwn/ydwnd) uwlwquwihu dwpdwu, nph
hwodwpynud pungpywsd £ dhwju wupunwwihbh  nbuuphyuwywu  Ynpnwnubipp
wndtipp

gnjnijniu niubignn ny  inbuthlwlwu punyph (wnUwunpwihtu) Ynpnwwnubph
tpwgdwu hwdwp Yuwhwueyh npnawyh dwdwuwy b ubpnpniudubn

«Eutipgbunhluwih dwuhu« << unp optiupny U dwutwynpbigdwtu ywjdwuwgpny
pwofuhs puytpnieyniututpp wwpwnwynp Gu dGdwdwiu ontuynd qujwd Litunpulwu
tubpghwh  nphdwg wwwhndp  100%  Jéwpnudubp, nph wwjdwutbpnd
puybpnieynutpp Yyp&u npnawyh Juwuubn,

Uwhdwuynwd £, np 2001-2003pp. uwlwqlwihu dwpdwih hwodwpynd
subpwndwd wnuwnpwihu Ynpnwunubphg wnwowgwd Juwuubpp Yhwodwpyybu' 2001-
2002pp. hwdwp 4%-h, huy 2003p. hwdwp 2%-h swihny' qudwsd EEYnpwkubpghwh
wndtiphg U Yhwunnigyh hGuinlyw; Ywnpgny.

hwoywpywd Juwuh wndtipp sh gndwnygh pwhnyeh hwadwpydwu pwquiht b
upw Ypw sh nwpwdyh 16% owhnipwpbipniejuu unpdw,



hwoqupywd Juwuh wpdbpp Yhwwngdh ufuws 2004 pdwlwuhng' ns nw
pwu 4 wwpjw pupwgpnd, hwydh wnubind npwdph dwdwuwlwhu  wpdbpp'
utpnpnuwiht Jupytiph dhohts npnypwiswithh hwywuwn nhuyntnh npnypwswithny:

6. 2001-2003pe. optupny uwhdwudwsd wuthnthnfu uvwlwquwihu Jdwpdwih gnpdnnnyejwu
dwlwuwwhwwndwdnud  hpwlwuwgywsd  ubipnpndubph pnyjwwnpynn  gnun owhnypep
Yhwodwpyyh 16,0% npnypwswihny b ufuws 2004 pwlwuhg wju Yhwwnnigyh ns nwp, pwu
snpu tnwnyw pupwgpnu hwodh wnubing npwdh dwdwuwlwhu wpdtpp' nhuynuwnp 16.0%
nnnypwswitny:

7. 2004p. uyuwd jnipupwugnip opwignigwiht twpnwd puybipnyeywu wyunhyutiph hpwywu
owhnipwpbpnypywu’ uwywquwht Jwpdwnd hwunwunydwd unpdhg 2tnybnt nbwpnud, beb
wjn 2tndwtu swihp Yuqinwd £ 1,0 ninynuwghtu Ybwnhg wybih, www |pwgnighs 2whnyeh
(Juwuh) 50%-p hwuynud £ (gndwpynd k) hwonpn opwgnigwiht mwpyw wuhpwdtion
hwunyphg (hwunyrhtu): Sindwu swihp npnobhu pupwghy wwpyw 2tinndp wuwnmbuynd k:
Cuytpniejwu whwgnpddwt b wwhwywudwu dwluubph, EGYunpwtutpghwih Ynpnwnubiph
L wuhnwwh nbppunpulwu  wwpwpbph'  uwlwquwiht  Jwpdwih  hwodwpynd
uwfuwwnbuwsd swihbpp gbpwquugbiint ywwbwnny wnwowgwsd whnyph  ujwqgnidp
htunwaquwnd thnfuhwwnnigdwt Gupwlyw sk:

8. UwYwaqubpp hwodwpyynud tu £ wbunwlwu pjngbih hpdpnwd npwé UUL nnuph b <<
npwdh wndjw| mwpdw hwodwpluwihu dhohtu thnfjuwpdtiph hhdwu Ypw b uwhdwuynid tu ££
npwdny: et <L YGunpnuwywu pwulyh wwonnuwlwu wndjwiutpnd thwuwnwgh dhohu
thnfuwndtipp 2tinynu £ hwpdupluyhthg, www Yupnn b Yunwpdbp uwhwgubph L
uwlwquwjht dwpdwjh 6ogpunnid, pwjg ns hwbwfu, pwu 6 wdhup JdGy:

2001-2003pp. Ywuwwpynu £ npwdny wpunwhwjpnwsd uvwlwgquuwiht  Jdwpdwjh
dogpunud wjuwtu, np nmwpyw Yunpjwdpny ywhwwuygh optiupny uwhdwuygws 1.35
UUUL gbuwn/yduind dwpdwih dhohu Yonnyewjht dbdnieiniup:

2004p. uyuwd thnfuwpdtiph thnithnfunieiniup hwoyh Ywnudh dhwju uwwuquwhu
dwpdwih hwowpynd tbpwnywsd wpnwuwhdwjwt wnwpwnpwdng uunwpgwsd
owfuubph W 2whnyph dwuny: << npwdnd Ywwwpynn Swfuubph thnihnfunyeniup
Ywwyws ubpphu oniyuynud qubph thnthnfudwt htin hwodh Ywnuyh uvwlwqubph
pwuwjdwu hwdwnp vwhdwuywsd Yupgny:



®Pnjuwndtiph  wnwwmwunwubph  wwwbwnny puybpnyeniund - wnwowgwd  Juwup
(2whnyep) hwaodh Ywnudh unyu hwdwédwjuwgph 6-pn Ynny uwhdwudwsd upgny:

9. Unyt  uwlwquwht  hwdwdwjuwgph npnypubpp  npwbu  |hgbughwh  wwjdwubp
wdpwapybint G hwuduwdnnngdh Ynndhg unp puybpnipjwup npwdwnpynn  pwofudwu
gnponwtinyejw  |hgbughwynud:  Lhgbughwih b unyt  <wdwdwjuwgph  wwjdwuubph
htwpwynp  wthwdwwywunwufuwuniypjwu  nbwpnw  gbpwlwinud  Gu  Lhgbughwjh
wwjdwuubipp:

10. Ynndbpp  hwdwdwjuynwd  Gu, np  gnpdniubnyeyuu  |hgbughwih  Ywd pwdubwnndubiph
wnniwbwnph wwjdwuwgnph wwjdwuubpp fuwfunbine nbwypnd hwuduwdnnndp Ywpnn §
Yhpwnt] hwdwwwwnwutuwu dhongubip, punhnwy dhush uwlwquwihu dwpdwih ujwqbignid:
b Jywyniegni dbipp gwpwnpqwsdh, Ynndbph |hwgnp ubiphuywgnighgubipp unnpugpbight

unyt uwlwqlwiht hwdwdwjuwghpp W thwuwnbght, np upwd npnypubtipp Ygnpdtu twl

L puybpnie)nitutipp

dhwaonynwihg  (dhwgnuwhg) hbwnn  JGpwywgdwybpuydynn  Unp pwafunn  puybpnygjuiup
hwuduwdnnngyh Ynndhg gnpédniubinggjuwt unp  [hgbughw wpwdwnpbiint opjwuhg, npnw
Ywdpwagpybu twle wy npnypubn, ubpwnw|’ uywuwpydwu npwyh gnigwuhoubpp:

wlntu, wqquuntu wuntu, wqgwuntl
wwawnnup wwawnnup
uinnpwgnniEjnLu uinnpwagpnye|nLu



